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Winter 2008

Lecture time: 

Monday, Wednesday and Friday, 9:30-10:20a.m.



Lecture location: 
2l17
Instructor:

Melanie O’Gorman

E-mail: m.ogorman@uwinnipeg.ca
Phone: 786-9966

Office:  6L37

Office Hours:

Friday 1-3pm or by appointment

Course Description

This course is the second in the introductory economics sequence, dealing with macroeconomics, the branch of economics which analyzes aggregate economic behaviour.  The first part of this course will provide students with tools of macroeconomic analysis.  We will discuss the measurement of aggregate economic variables such as output and inflation, and how to model aggregate economic performance.  We will then look at determinants of long-run economic growth and short-run economic fluctuations, and discuss the role of government policy in influencing economic performance.  We will then examine key issues for the global economy such as the conduct of the international financial system, international trade policy, and problems affecting developing and transition economies.

Restriction

Students may not hold credit in this course and ECON-1104/3.

Required Textbook

Principles of Macroeconomics, by Joseph E. Stiglitz and Carl E. Walsh, Fourth Edition, W.W. Norton and Company, Inc.  Textbook website: http://wwnorton.com/stiglitzwalsh4/microeconomics/welcome.asp
Evaluation
Term test I – February 2nd, 2007, in class - 30%

Term test 2 – March 2nd, 2007, in class - 30%

Final exam – April 5th, 2007, 9:00a.m. - 40%

Course Web Center

This course will use Web-CT, a web-based course management system.  It will contain most important information for the course, such as additional readings, important message and a tally of grades as the course proceeds.  If you have not used Web-CT before, tutorials for using Web-CT or for claiming your password on-line are available at the web-site for the Centre for Distributed / Distance Learning:  http://ddl.uwinnipeg.ca/
Course Outline*
Part One: Introduction

Week 1:  Macroeconomics and the Economic Perspective (Chapter 1)

Week 2:  The Price System (Chapter 2) and Households and Firms in the Macroeconomy (Chapter 3)

Week 3:  Measuring Economic Output and Unemployment (Chapter 4) and The Cost of Living and Inflation (Chapter 5)

Part Two: Full Employment Macroeconomics

Week 4:  The Full-Employment Model (Chapter 6) and Government Finance at Full Employment (Chapter 7) 

Week 5:  The Open Economy at Full Employment (Chapter 8) and Growth and Productivity (Chapter 9)

Part Three: Macroeconomic Fluctuations

Week 6:  Introduction to Macroeconomic Fluctuations (Chapter 11)

Week 7: Aggregate Expenditures and Income (Chapter 12)

Week 8:  Aggregate Demand and Inflation (Chapter 13) and The Federal Reserve and Interest Rates (Chapter 14)

Week 9:  The Role of Macroeconomic Policy (Chapter 15)

Part Four: The Global Economy

Week 10:  International Trade and Trade Policy (Chapter 16) and The International Financial System (Chapter 17)

Week 11:  Policy in the Open Economy (Chapter 18) 

Part Five: Further Topics in Macroeconomics

Week 12:  Development and Transition (Chapter 19) and Controversies in Macroeconomic Policy (Chapter 21)

*Tests will cover all material in assigned chapters, unless otherwise stated.

*Due to time constraints, all topics listed may not be covered

Important Notices
· Services for Students with Disabilities:  Students with documented disabilities requiring academic accommodations for tests/exams (e.g., private space) or during lectures/laboratories (e.g., access to volunteer note-takers) are encouraged to contact Shannon Schaus, Coordinator of Disability Services (DS) at 786-9178 or s.schaus@uwinnipeg.ca, to discuss appropriate options. Specific information about DS is available on-line at http://www.uwinnipeg.ca/index/services-disability. All information about disability is confidential.  
· Final grades are subject to University Senate review

· Students will not be permitted to write make-up tests or hand in assignments late, except for documented medical or compassionate reasons. Students will lose 15% of the mark for each day after the due date for an assignment.  If a student misses a term test, an official document must be given to the instructor, justifying the absence, and the weight of that test will be added to the final exam weight.  If no documentation is given, a grade of zero will be awarded.  

· During tests and final exam, only basic calculators will be permitted (i.e. calculators without any memory). 

· The last day to withdraw without academic penalty from this course is Friday March 2, 2007.
· Students should familiarize themselves with the University's policies on plagiarism, cheating, academic misconduct and appeals – information on these policies is available in Section VII of the University of Winnipeg General Calendar.
· All tests will be closed book tests.  Student identification cards may be requested during tests.  Paper dictionaries are permitted during tests for the purposes of translation but they must be examined by the instructor prior to the test.


